
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world byJSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.istor.org/participate-istor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



Vol. VI. Part I . 

THE 

ASSURANCE MAGAZINE, 

AND 

JOUBNAL 

OF THE 

INSTITUTE OF ACTUARIES. 



No. XXI. 



OCTOBER, 1855. 



LONDON: 
CHAKLES AND EDWIN tAYTON, 160, FLEET STREET. 

EDINBUBOH: KEMNEDT. NEW TOBK : H. BAHJJKBE, 190, BBOADWAT. - 
FABIS : J. B. BAILUiBE, LIBRAIRE, HUE HAUTEFEUILLE. 
HAMBUBG: PEBTEES, BESSEB, & HAUXE. 



PRINTED BY C. & E. LATTON, 180, FLEET STREET, 
TO WHOM AIiL OOmnraKlAMOBa «y IHB aPII OB BHOUIJ) Bl SSHT, POOT PAH). 

Pnoe28. 



INSTITUTE OF ACTUARIES. 



^vtiitltnt. 

JOHN FINLAISON, Esa. {late Oovmiment Actuary.) 

tSiu ll^xeiitimts. 



SAMUEL BROWN, Esa. 
EDWIN JAMES FARREN, Esa. 



CHAKIiES.JELLICOE, Eaa. 
ROBERT TUCKER, Esa. 



Creaiittrer. 

JOHN LAURENCE, Esa. 

I^onorai^ ^ttvttaxiti. 

JOHN REDDISH, Esa. | JOHN HILL WILUAMS, Esa. 



^vitiitoti. 

THOMAS BARLOW, ESQ. | EDWARD CHESHIRE, Esa. 

CHRISTIAN CHILD, ESQ. 



Council. 

THE FELLOWS AND OFFICIAL ASSOCIATES. 



[enterer at stationers' hah.] 



TIIK 



ASSURANCE MAGAZINE, 



AND 



JOURNAL 



OF THE 



INSTITUTE OF ACTUARIES. 



Vol. VI.— Part I. 



OCTOBER, 1855. 



LONDON: 
CHARLES & EDWIN LAYTON, 150, FLEET STREET. 

EDINBURGH: KENNEDT. NEW YORK: H. BAILLIERE, 290, BROADWAY. 

PARIS: J. B. BAILLIERE, LIBRAIRE, RUE IIAUTEKKUILLE. 

HAMBURG: PERTHES, BESSEK, & MAUKE. 



[The Oouneil of the Institute of Actuaries of Great Britain and Ireland 
wish it to be understood, that while they consider it their duty to give, from 
time to time, publicity to certain of the papers presented to the Institute, they 
do not hold themselves responsible for the opinions put forward tfterein.'] 



LONDON : 

PRINTED BT CHASIiES AND EDWIN LAYTON, 

160 FLEET STKBET. 



PKEFACE. 



Foe reasons which it is unnecessary here to dwell upon, it 
has been deemed advisable to make a considerable reduction in 
the bulk of this Journal] and it will be observed that, in carry- 
ing such reduction into effect, a diminution has been simultane- 
ously made in the price of it. 

Whilst the Journal is thus rendered more accessible to the 
general reader, it is hoped that whatever utility it possesses may, 
by means of judicious compression and more careful selection, be 
still fiilly maintained. 

There is much to be done as regards improvements not only 
in the Theory and Practice of Life Assurance, but in Politico- 
Economical Science generally, and every effort will still be 
exerted to place this Work amongst the foremost of those having 
these all-important objects in view. 
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